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United States Senate FCU jumps 43 spots to lead 2018 credit 
union rankings
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Government worker-focused United States Senate FCU rode a surge of deposits to the No. 1 position in S&P Global 
Market Intelligence's 2018 ranking of the 50 top-performing U.S. credit unions. 

The Alexandria, Va.-based institution, which formed in 1935 to serve 
employees of the U.S. Senate, posted the strongest market growth 
rate in the 2018 ranking, at 26.3%. Share certificates with a maturity 
greater than three years were a major driver of the growth in shares 
and deposits: they more than quadrupled to represent 18.5% of total 
shares and deposits. The credit union's operating expense ratio was 
also among the best in the group, at 53.83%. 

All told, U.S. Senate FCU met or beat the top-50 median in four of 
the five ranking metrics; the lone exception was its net charge-off 
ratio, which at 0.38% was 17 basis points higher than the top-50 
median. 
 
The credit union, which ranked No. 44 in 2017, made some notable 
changes to its loan composition during 2018. U.S. Senate FCU saw 
its other unsecured loans rise to 33.30% of total loans from 8.70% a 
year earlier; concentration in U.S. real estate loans, meanwhile, 
declined to 51.8% from 70.3%. 

Byron Center, Mich.-based Lake Michigan CU took the No. 2 spot on 
the list after ranking No. 12 in 2017. The credit union posted better 
results than the median in all but one ranking category, with its 
operating expense ratio coming in 6 basis points worse than the 
group. San Jose, Calif.-based Technology CU maintained its No. 3 
position in the ranking. 

 

Click here to see the top-performing 
community banks with less than $3 
billion in assets for 2018. 

Click here to see the top-performing 
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Idaho Central CU, which came in at No. 2 last year and was a five-
time top-performer prior to that, slipped to the No. 5 spot. Last year's 
No. 1 credit union, Fox Communities CU, fell to the No. 34 spot. 

Twenty-eight of the top-performing credit unions from 2017 retained 
a place in 2018's top 50 list. 

 

The nation's largest credit union by assets, Vienna, Va.-based Navy FCU, fell to No. 236 from No. 199 in 2017, while the 
second-largest credit union, Raleigh, N.C.-based State Employees' CU, rebounded to No. 142 from No. 396. 

Navy Federal grew its member base by 9.1% in 2018, and its 11.8% market growth was above the top-50 median of 
10.3%. The credit union's operating expense ratio also improved to 49.3% in 2018 from 50.3% a year earlier. 

California continued to lead the nation with eight credit unions in the top 50, although that was down from 13 in 2017. 
Seven states had three credit unions on the list. 

community banks with $3 billion to $10 
billion in assets for 2018. 

To see the 2017 credit union rankings, 
click here. 
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Did you enjoy this analysis? Click here to set up real-time 
alerts for data-driven articles on the U.S. financial sector. 

Click here to access a template containing the data used to 
compile the 2018 Credit Union Ranking. 

 

This article was published by S&P Global Market Intelligence and not by S&P Global Ratings, which is a separately 
managed division of S&P Global.
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